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STATEMENT  OF  ASSETS  AND  LIABILITIES 
June  50,  1965 


ASSETS: 

Ledger  Assets 

Cash  with  the  State  Treasurer 


478. 5S 


1 nvestments: 

Real  Estate  Mortgages  -  F.H.A.  &   V.A. 

U.  S.  Government  Bonds  &  Debentures 

Publ ic  Uti I  ity  Bonds 

Railway  Trust  Certificates 

Premi  ums 

Total  Ledger  Assets 


15,551 ,655.57 

6,799,550.00 

10,217,708.73 

734,242.08 

69,125.08 


$  35,572,281.46 
55,372,759.98 


Non-Ledger  Assets 

Accrued  Interest  5     191,703.24 

Present  value  of  future  state  payments   32,824,805.97 

Total  Non-Ledger  Assets  $  33,016,509.21 

TOTAL  ASSETS $66,389,269.19 


LIABILITIES 

Ledger  L  i  ab  i I  i  t  ies 
Annuity  Savings  Fund 

•Pension  Accumulation  Fund 
Annuity  Reserve  Fund 
Pension  Reserve  Fund 
Expense  Fund 

Total  Ledger  Liabilities 

Non-Ledger  Liabilities 

Added  Pension  Reserve   -  Required 
Added  Disability  Reserve  -  Required 
Added  Reserve  for  Retired  Persons 

Requ  i  red 
Added  Annuity  Reserve  -  Required 
Total  Non-Ledger  Liabilities 


$  20,957,881 .82 

8,888,266.73 

3,203,170.95 

31  I ,020.84 

I  2 , 4 1  9 . 64 


$  33,572,759.98 


17,797,548.50 
17,796.96 

15,028,485. 15 
172,600.62 


$  33,016,509.21 
TOTAL  LIABILITIES  $66,389,269.19 


Balance,  Ledger  Assets,  June  50,  1964 
Balance,  Ledger  Assets,  June  30,  1965 
Increase  during  fiscal  year 


$  30,065,855.51 

35,572,759.98 

$   5,506,924.47 


INCO/AE  AND  DISBURSEMENTS 
July  I  ,  1964  to  June  50>  1965 


Balance  of  Accounl-s,  July  I,  1964 


$  30,065,835.51 


Add: 

Employees'  Contributions 

Employer  Contributions 

/Aembership   Fees 

Employer  Administrative  Contributions 

Interest  on  Investments 

Foreclosure  Settlements 

Cancel  led  IVarrants 

Write-up  on  Bonds  (Purchased  at  Discount) 


$  2,801 ,064.64 

I ,997,841 .88 

9 , 294 . 00 

125,729.91 

I ,352,336.09 

2,848.78 

14,782.82 

9,864.74 


6,315,762.86 
$  36,379,598.37 


Less: 

Pens  i  ons 

Refunds 

Interest  Purchased 

Foreclosure  Fees 

IVrite-down  on  Bonds  (Premiums  Paid) 

Expense 


$  2, 


131 ,426.08 

736,012.20 

42,291 .27 

3,849.48 

19,746.77 

63,512.59 


3,006,383.39 
33,372,759.98 
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OPERATIOfNl   OF   EXPENSE   FUND 


Ju  I  y 


1964  to  June  50,  1965 


Bal ance,  June  30,  1964 

I  ncorne: 
Employers'  Contributions 
Membership  Fees 
/Aembership  Fees  Transferred 
Interest  on  Refunds  Transferred  from  ASF 


$  125,729.91 

9,294.00 

I ,746.57 

15.195.55 


$   6,625.19 


149,965.83 
$  156,589.02 


D  isbursenents: 
Sal ar ies 

P.E.R.S.  and  O.A.S. I . 
Supp I  ies 
Commun  i  cat  i  ons 
Travel  and  Board  A\eetings 
Contracted  Services 

Special  Fees,  including  Actuary  Services 
A\ai  ntenance 
Equipment  Purchased 


36,430. CO 
2,225.83 
I ,869.68 
2,975.53 
3,401 .36 
3,352.42 
4,430.00 
I ,236.92 
7.592.85 


65.512.59 
95,076.45 


Transfer   to  Pension  Reserve  Fund 
Transfer   to  Pension  Annuity  Fund 

Balance   June  50,  1965 


29,785.00 

50,871 .79 


80,656.79 
12,419.64 


OPERATION  OF  INTEREST  ACCOUNT 


July  I ,  1964  to  June  50,  1965 


Interest  on  Registered  '.'.'arrants 

Interest  on  Real  Estate  /Aortgages 

Interest  on  Bonds 

Plus:  V/rite-up  on  Bonds  (Purchased  at  discount) 

Less:  V/rite-dovvn  on  Bonds  (Premiums  Paid) 

Less:  Interest  Purchased 

Net  Interest  Earned  Transferred  to  ASF,  PAF  and  ARF 

Plus:  Interest  Accrued,  June  50,  1965 

Less:  I nterescAccrued,  June  50,  1964 

Net  Interest  Earned  1964-65 


$       3.84 

697,980.44 
654,551 .81 


19,746.77 
42.291 .27 


S  1,552,556.09 

9.864.74 

I ,562,200.85 

62,058.04 

I .500,162.79 

191 ,705.24 

I .491 ,866.C5 

152.751 .94 

%    I ,559,134.09 
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U.S. 
U.S. 


U.S. 


Treasury    Bonds 


I  nvestTnents 

The  Teachers  Retirement  System 

June  50,  1965 


I  nterest 


Treasury  Series  A  of  iO/l/65 
Treasury  Series  K  of  4/1/66 
Treasury  Series  K  of  1/1/67 
Treasury  of  5/15/85 
Treasury  of  I  1/15/98 
Treasury  of  2/15/90 
Treasury  of  2/15/80 
Treasury  of  5/15/85 
Treasury  of  8/15/92 


Federal  Land  Bank  Bonds 

Federal  Land  Bank  of  2/20/74 
Federal  Land  Bank  of  2/20/78 


Rate  % 

Premium 

Par  Value 

Book  Value 

2.5 

$ 

$    50,000.00 

$   50,000.00 

2.75 

200,000.00 

200,000.00 

2.75 

200,000.00 

200,000.00 

3.25 

180,000.00 

180,000.00 

3.5 

2,867,500.00 

2,867,500.00 

3.5 

300,000.00 

300,000.00 

4.0 

1,070,000,00 

1 ,070,000.00 

4.25 

50,000.00 

50,000.00 

4.25 

615 

00 

125,000.00 

125,615.00 

4.5 
4-1/8 


14,840.00 


425,000.00 
350,000.00 


439,840.00 
350,000.00 


F.H.A.  Mortgage  Debentures 


9^. A. 

Debentures 

of 

2/28/84 

3.5 

F.H.A. 

Debentures 

of 

2/28/84 

3.5 

F.H.A. 

Debentures 

of 

9/14/83 

3.75 

F.H.A. 

Debentures 

of 

8/2/82 

3.75 

F.H.A. 

Debentures 

of 

12/1/84 

3-7/8 

F.H.A. 

Debentures 

of 

2/2/1985 

4.0 

F.H.A. 

Debentures 

of 

9/4/84 

4.0 

F.H.A. 

Debentures 

of 

1/22/83 

4.0 

F.H.A 

Debentures  of 

10/1/83 

4.0 

F.H.A. 

Debentures 

of 

9/10/84 

4.0 

F.H.A. 

Debentures 

of 

5/9/84 

4-1/8 

F.H.A 

Debentures  of 

12/1/83 

4-1/8 

F.H.A. 

Debentures 

of 

12/1/83 

4-1/8 

U.S.  Guaranteed  Mortgage  Bonds 

Fed.  Nat' I  Mort.  Assoc,  of  I  1/1/74 
Presbyterian  Ministries  of  2/1/2003 
Rocky  Mountain  Methodist  Homes, 

of  7/1/05 
Channing  House  of  5/1/2004 
Gateway  A\anor  Inc.  of  7/1/1990 
Walnut  Creek  Manor  of  1 0/1/2004 
■^d.  Nat' I  Mort.  Assoc  of  7/1/79 


4-3/8 
5.0 

5.15 

5.0 

5.0 

5.15 

4.5 


I  ,600.00 
10,200.00 

9,650.00 
13,850.00 

7,350.00 
12,700.00 
10,750.00 

1 , 150.00 
12,750.00 
23,600.00 
10, 100.00 

I ,900.00 
27,450.00 


1  ,600.00 
10,200.00 

9,650.00 
13,850.00 

7,350.00 
12,700.00 
10,750.00 

1  ,  150.00 
12,750.00 
23,600.00 
10, 100.00 

1 ,900.00 
27,450.00 


$   350,000.00  $   350,000.00 
25,000.00     25,000.00 


56,000.00  56,000.00 

117,000.00  117,000.00 

100,000.00  100,000.00 

91,000.00  91,000.00 

100,000.00  100,000.00 

$    l|5,455;00          $6,799,550.00  $6,815,005.00 
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Invesfments,  The  Teachers  Retirement  System,  June  30,  1965 
PUBLIC  UTILITY  BONDS  " 


January  and  July 
Carolina  Power  and  Light  of  7/1/94 
Commonwealth  Edison  Co.  of  7/1/1982 
Connecticut  Ynkee  Atomic  Co.  of  I/I/S3 
Consolidated  Ed.  of  N.Y.  of  1/1/79 
Florida  Power  and  Light  of  7/1/77 
I  i  I inois  Bel  I  Tel .  Co,  of  7/1/03 
New  York  Telephone  Co.  of  1/1/2002 
New  York  Telephone  Co.  of  1/1/2004 
Northern  Illinois  Gas  Co.  of  7/1/1988 

February  and  August 
Commonwealth  Edison  Co.  of  2/1/77 
Duke  Power  Co.  of  2/1/1979 
Florida  Power  and  Light  of  8/1/92 
Illinois  Power  Co.  of  2/1/78 
Mountain  States  Tel  &  Tel  of  2/1/88 
Northern  Illinois  Gas  of  8/1/89 
Northern  Indiana  Pub.  Ser.  of  8/1/73 
So.  Cal  ifornia  Edison  of  8/15/79 
So.  California  Edison  of  2/15/90 
Southwestern  Bell  Tel  of  8/1/95 
Southwestern  Pub.  Ser.  Co.  of  2/1/95 
litcson  Gas  and  Electric  of  2/1/1995 

March  and  September 
'-^'"e  star   Gas  Co.  of  9/1/88 
Northern  States  Power  of  9/1/93 
Public  Service  Gas  S,   Elec.  of  9/1/94 
San  Diego  Gas  and  Elec.  of  9/1/94 
Southern  California  Edison  of  3/1/89 
Union  Electric  Co.  of  3/1/88 
l/ashington  Water  Pwr  Co.  of  9/1/94 
Western   Penn  Power  Co.  of  3/1/92 

Apr i I  and  October 
Consumers  Power  Co.  of  4/1/81 
Consumers  Power  Co.  of  4/1/81 
Delaware  Power  &   Light  of  10/1/94 
Georgia  Power  Co.  of  10/1/94 
Gulf  Power  Co.  of  10/1/94 
Hartford  Elec  Light  Co.  of  4/1/93 
Montana  Pnr/er  Co.  of  4/1/89 
New  York  Telephone  Co.  of  10/1/97 
Northn  Indiana  Pub.  Ser.  of  4/15/93 
Northern  States  Power  Co.  of  10/1/75 
Pacific  Tel  and  Tel  Co.  of  4/1/99 
Pennsylvania  Elec.  Co.  of  10/1/94 

§lic  Service  Elec.  of  Colo,  of  10/1/91 
thern  Bell  Tel.  Co.  of  10/1/83 
lexas  Pwr.  &  Light  of  10/1/77 
Wisconsin  Pub,  Service  Corp.  of  10/1/93 
cont ' d 


Interest 

Rate  r. 

Premium 

Par  Value 

Book  Value 

4.5  S 

■      960, 

.00 

$  150,000.00 

$   150,960.00 

3.25 

170,000.00 

170,000.00 

4,5 

149,572.50 

149,572.50 

3,0 

105,840.00 

105,840,00 

5.0 

44,650.00 

44,650.00 

4-3/8 

450, 

.00 

500,000.00 

500,450.00 

■  4-5/8 

4,375, 

.00 

200,000.00 

204,575.00 

4-5/8 

2,169, 

.00 

200,000.00 

202,169.00 

4-3/8 

100,000.00 

100,000.00 

3.0 

50,000.00 

50,000.00 

2-7/8 

100,000.00 

100,000.00 

4.5 

1 ,004, 

.1  1 

100,000.00 

101,004.1 1 

5-1/8 

45,000.00 

45,000.00 

4.575 

99,240.40 

99 , 240 . 40 

4.5 

50,000.00 

50,000.00 

3-1  /8 

100,000.00 

100,000.00 

3.0 

50,000.00 

50,000.00 

4.5 

150,000.00 

150,000.00 

4-5/8 

5,479, 

.51 

150,000.00 

155,479.51 

4-5/8 

587, 

.48 

100,000.00 

100,587.48 

4.55 

250,000.00 

250,000.00 

4-3/8 

100,000.00 

100,000.00 

4-3/8 

250,000.00 

250,000.00 

4-5/8 

5,814, 

,02 

500,000.00 

505,814,02 

4.5 

50,000.00 

50,000.00 

4-5/8 

198,800,00 

198,800.00 

4-3/8 

100,000.00 

100,000.00 

4-5/8 

400,000,00 

400,000.00 

4.5 

1 ,298. 

,51 

100,000.00 

101 ,298.51 

5-1/8 

1 1 ,745.55 

1 1,745.35 

5-1/8 

100,000.00 

100,000.00 

4-5/8 

764. 

,58 

50,000.00 

50,764.58 

4-5/8 

1,555. 

,84 

100,000.00 

101,555.84 

4-5/8 

1 ,628. 

,40 

100,000.00 

101,628.40 

4.25 

49,850,00 

49,850.00 

4.5 

1 , 102. 

,28 

98,000.00 

99,102,28 

4-5/8 

676. 

,50 

100,000.00 

100,676.50 

4.5 

488. 

,14 

50,000.00 

50,488. 14 

2-5/4 

200,000.00 

200,000.00 

4-5/8 

4,650, 

54 

400,000,00 

404,650.54 

4-5/8 

1,558. 

,94 

1 00 , 000 . 00 

101,558.94 

4.5 

508, 

,81 

50,000.00 

50,508.81 

4.0 

95,900,00 

95,900.00 

5,0 

50,000,00 

50,000.00 

4-5/8 

200,000,00 

200,000.00 

V      '    \ 


/Aay  and  November 
American  Tel  and  Tel  Co. 

t-ol  ina  Pwr  &   Light  of  I  1/1/9 1 
I   England  Power  Co.  of  I  I / I /92 
Nortinern  Natural  Gas  Co.  of  11/1/84 
Pacific  Tel  and  Tel  of  5/1/2000 
Philadelphia  '^\ec.    Co.  of  5/1/94 
Potomac  Electric  Power  Co.  of  5/15/99 
Public  Service  of  Indiana  of  I  1/1/77 
Puget  Sound  Power  and  Light  of  I  I / 1 /93 
Rochester  Gas  and  Elec.  of  11/15/91 
Southern  Union  Gas.  Co.  of  11/15/84 
Union  '"lectric  Co.  of  II/I/93 
Virginia  Electric  Power  Co.  of  5/1/95 

June  and  December 


Consolidated  Edison  Co.  of  12/1/93 
Florida  Power  and  Light  of  12/1/86 
Indiana  Bell  Telephone  Co.  6/1/2003 
Long  Island  Lighting  Co.  of  6/1/95 
Pacific  Gas  and  Elec.  of  6/1/74 
Pacific  Gas  and  Elec.  of  6/1/96 
Pacific  Gas  and  Elec  of  12/1/1996 
Pacific  Northwest  Bell  Tel  of  12/1/2000 
Potomac  Elec.  Power  Co.  of  12/1/93 
V/isconsin  Public  Service  Co.  of  6/1/94 


RAILROAD  TRUST  CERTIFICATES 


Int  Rate 

Premium 

Par  Value 

Book  Value 

4-3/8 

$  976.59 

$  300,000.00 

$  300,976.59 

4.5 

1,392.14 

100,000.00 

101,392.14 

4.5 

1 ,153.87 

200,000.00 

201,153.87 

4.5 

2,289.95 

450,000.00 

452,289.95 

4-5/8 

750.00 

100,000.00 

100,750.00 

4.5 

743.41 

150,000.00 

150,743.41 

4.5 

100,000.00 

100,000.00 

3-1/8 

67,800.00 

67,800.00 

4-5/8 

50,000.00 

50,000.00 

4.5 

1,392.13 

100,000.00 

101 ,392.  13 

4-5/8 

50,000.00 

50,000.00 

4.5 

1 ,938.65 

300,000.00 

301,938.65 

4.5 

149,062.50 

149,062.50 

4-5/8 

3,638.00 

200,000.00 

203,638.00 

4-3/8 

99,250.00 

99,250.00 

4-3/8 

2,1 16.20 

300,000.00 

302,1 16.20 

4.55 

500,000.00 

500,000.00 

3.0 

285,000.00 

285,000.00 

4.5 

2,557.1 1 

300,000.00 

302,557.1 1 

4.5 

100,000.00 

100,000.00 

4.5 

1,926.34 

250,000.00 

251 ,926.34 

4-5/8 

1 ,1 19.00 

50,000.00 

51  , 1 19.00 

4.5 

100,000.00 

100,000.00 

$  52,822.65.'$I0,2I7,708.73  $10,270,551.38 


January  and  July 
Louisville  and  Nashville  R.R.  of  1/1/76    4-1/8 
Northern  Pacific  R.R.  of  1/9/75  4-1/8 


98,632.00 
98,577.88 


98,6-32.00 
98,577.88 


February  and  August 
Chicago,  Milwaukee,  St.  Paul  &   Pac,  2/1/72  4-7/8 
Illinois  Central  R.R.  of  8/1/76  4-1/8 


847.43 


45,000.00 
98,209.60 


45,847.43 
98,209.60 


Apr i I  and  October 
Louisville  and  Nashville  R.R.  of  IC/l/74   4.25 


99,042.40 


99,042.40 


May  and  November 
Southern  Pacific  R.R.  of  I  1/1/74  4.0 

Chic.  Rhode  I.,  &  Pacific  of  II/I/75       4.5 


194,780.20 
100,000.00 


847.43   $  754,242.08   $ 


194,780.20 
100,000.00 
735,089.51 


SCHEDULE  OF  REAL  ESTATE  /AORTGAGE  INVESTMENTS 

June  30,  1965 


FHA  AND  VA 


Servicing  Agencies: 

Union  Bank  and  Trust  Company,  Helena 

Great  Falls  National  Bank,  Great  Fails 

/Montana   Bank,    Great   Falls 

Exchange  Bank,  Glendive 

Del  Realty  (Streeter  Brothers),  Billings 

First  National  Bank  and  Trust  Company,  Helena 

Daly  Bank  and  Trust  Company,  Anaconda 

First  National  Bank  of  Kalispell 

Bennett  Agency,  Bozeman 

First  National  Park  Bank,  Livingston 

Security  Trust  and  Savings  Bank,  Billings 

Empire  Savings  and  Loan,  Bozeman 

Northwestern  Bank  of  Lewistovvn 

Big  Horn  State  Bank,  Hardin 

First  National  Bank,  Glasgow 

First  National  Bank,  Bozeman 

Bank  of  Baker,  Baker 

Guaranty  Company,  Billings 

The  Wiles  City  Bank,  Wiles  City 


Mortgages 

$   5,202,657.29 

1,771,431.00 

I ,972,538.04 

I ,367,498.42 

1,915,216.83 

416,166.88 

361 ,174.93 

16,895.09 

23,562.33 

61 ,328.98 

1  ,218,882.62 

77,506.83 

256,171 .67 

129,504.74 

577,218.76 

619,694.60 

462,381 .32 

I ,002,254.34 

99,570.90 


Total  of  Real  Estate  /Mortgage  Investments 


$   15,551,655.57 


